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Sirs,

Sub: Un-audited financial results for the quarter and half year ended 30"
September 2024.

In compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘LODR’), we herewith enclose the unaudited financial
results for the quarter and half year ended 30™ September 2024 along with the Limited
Review Report thereon submitted by the Auditors.

The above financial results have been reviewed by the Audit Committee and approved
by the Board of Directors in its 210" Board meeting held today, the 14™ November 2024.
The Board meeting was commenced at 3.00 PM and concluded at 3.50 PM today, the
14™ November 2024.

Kindly take the same on record.
Thanking you

For and on behalf of
RAJSHREE SUGARS & CHEMICALS LIMITED

PONRAJ
MATHAIYAN

M.Ponraj
Company Secretary
ICSI Membership No.A29858
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Statement of Unaudited Financial Results for the quarter and half year ended 30th September 2024

o ) (¥ in lakhs)
-1 Quarter ended Half year ended Year ended
’sg. particulars (Unaudited) (Unaudited) (Audited)
30.9.2024 30.6.2024 | 30.9.2023 30.9.2024 | 30.9.2023 31.3.2024
,,_.__-___,__________._‘_f-———-———--w____,__.-_,—.—————-—-—- ST S e BSOS
1 |income )
Revenue from operations 14,597.29 | 24,011.87 | 21,298.46 | 38,609.16 | 44,090.93 76.365.14 |
|| Other Income 424.60 22.54 84.88 447.14 18456 | 127314
Total income 15,021.89 24,034.41 | 21,383.34 39,056.30 44,275.49 | 77,638.28
FT Expenditure
a) Cost of materials consumed 13,500.79 8,065.77 | 15,467.28 21,566.56 | 28,867.61 57,473.29
b) Purchase of stock-in-trade - - - - - -
:r)og‘ee‘s’;gaes d'“sig‘éi_r;;"_{‘rizsfﬁ”‘sr‘?d goods, work in (3,071.91)| 1104556 | (46222)| 7,973.65 | 374080 (2,171.36)
d) Employees benefits expense 1,191.64 1,129.51 1,142.37 2,321.15 2,260.65 4,999.75
e) Finance costs (180.51) 490.14 546.45 309.63 979.41 2,372.79
f) Depreciation and amortisation expense 585.056 579.08 593.88 1,164.13 1,179.53 2,365.38
g) Other expenses 1,924.08 2,130.34 2,377.96 4,054.42 4,676.49 | 10,492.38
] Total expenses 13,949.14 | 23,440.40 19,665.72 | 37,389.54 41,704.49 | 7553223
3 | Profit/ (Loss) before exceptional items (1-2) 1,072.75 594.01 1,717.62 1,666.76 2,571.00 2,106.05

4 | Exceptional items - Gain/(Loss) - -

5 | Profit/ (Loss) before tax (3+4) 1,072.75 594.01 1,717.62 1,666.76 2,571.00 2,106.05

6 | Tax expense

Current Tax - - - - - (18.12)
] Deferred Tax - - - - - 748.40
Total Tax Expenses - - - - - 730.28
7 | Profit/ (Loss) for the period (5-6) 1,072.75 594.01 1,717.62 1,666.76 2,571.00 1,375.77
8 | Other comprehensive incomel(expenses) net of Tax
] a) ltems that will not be reclassified to profit or loss - - - - I - -
] b) items that will be reclassified to profit or loss - - - - - (21.66)
t;)c:tal other comprehensive income/ (expenses) - net of R B - - - (21.66)
g | Total comprehensive income (7+/-8) 1,072.75 534.01 1,717.62 1,666.76 2,571.00 1,354.11
10 Sii‘fé;p equity share capital (Face value of X 10/~ per 331256 | 331356 | 3,313.56 | 3,313.56| 331356 3313.56
B e A WA NN N IR B
12 Earnings Per Share (of ¥ 10/- each) (not annualized) 3.24 179 518 5.03 7.76 4.15
a) Basic
L_Lb) Diluted 3.24 1.79 5.18 503| 776 4.15

See accompanying notes to the financial resuits




r Segmentwise Revenue, Results, Assets and Liabilities ( Zin lakhs) B
Quarter ended Half year ended Year ended
ASII. Particulars (Unaudited) (Unaudited) (Audited) |
o 30.9.2024 30.6.2024 | 30.9.2023 | 30.9.2024 30.9.2023 | 31.3.2024
1 |Segment Revenue
a) Sugar 11,230.91 | 19,642.57 15650.94 | 30,873.48 | 35,821.70 60,695.41
b) Cogeneration 2,407.32 1,032.95 3,329.76 4,340.27 5,953.94 | 11,302.37
¢) Distillery . 3,186.20 4,603.86 4,889.33 7,790.06 8,122.27 | 14,763.42
d) Unallocated - - - - - -
Total 16,824.43 | 26,179.38 23,870.03 | 43,003.81 49,897.91 | 86,761.20
Less: Inter Segment Revenue 2,227 14 2,167.51 2,571.57 4,394.65 5806.98 | 10,396.06
Net Sales/income from Operations 14,597.29 | 24,011 87| 2129846 | 38,609.16 44,090.93 | 76,365.14
2 | Segment Results
{Profit / (Loss) before tax and interest from each
segment}
a) Sugar (1,339.64); (1,130.28)] (1 308.12)1 (2,469.92)] (2,1 18.59)| (5,928.87)
b) Cogeneration 1,544.82 1,070.99 2,174.45 2,615.81 3,732.70 6,478.07
c) Distillery 1,062.08 1,611.43 1,762.19 2,5673.51 2,661.31 4,807.46
d) Unallocated - - - - . .
Total 1,267.26 1,452.14- 2,628.52 2,719.40 4,275.42 5,356.66
Less: i) Interest (180.51) 490.14 546.45 309.63 979.41 2,372.79
ii Other un-allocable expenditure net off 375.02|  367.99 364.45 743.01 725.01 877.82
unaliocable income
Segment Results {Profit / (Loss) before tax from each 1,072.75 594.01 1,717.62 1,666.76 2571.00 2.106.05
segment}
3 | Segment assets
a) Sugar 49,048.91 | 49,292.35 | 55,338.85 49,948.91 | 55,338.85 | 57,443.11
b) Cogeneration 10,035.02 | 10,133.79 | 11 625.73 | 10,035.02 | 11,625.73 11,268.12
c) Distillery 9,827.56 | 10,410.24 { 10,121.20 9,827.56 | 10,121.20 10,673.30
d) Unallocated 1,182.24 1,182.24 - 1,182.24 - 1,182.24
Total 70,993.73 | 71,018.62 | 77,085.78 70,993.73 | 77,085.78 | 80,566.77
4 | segment liabilities
a) Sugar 35,050.83 | 34,953.58 42,988.71 | 35,050.83 | 42,988.71 44,886.98
b) Cogeneration 1,547.72 1,673.60 1,180.64 1,547.72 1,180.64 1,660.65
¢) Distillery 6,234.54 7,303.55 5,205.67 6,234.54 5,205.67 7,525.27
d) Unallocated - - - - - -
| Total 42,833.09 | 43,930.73 49,375.02 | 42,833.09 | 49,375.02 54,072.90

NOTES TO THE FINANCIAL RESULTS:

1 This statement has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 14th November
2024. A limited review of the same has been conducted by the statutory auditors of the Company.

2 The Company classifies its businesses into three categories: Sugar, Cogeneration, and Distillery. This reporting complies with the Ind AS
segment reporting principles.

3 The Central Government has approved the settlement of the company's outstanding term loans availed from the Sugar Development
Fund through a One-Time Settiement (OTS), as per its Administrative Approval dated 26.09.2024. This approval includes the full waiver
of additional interest as of the date of issuance. Consequently, the additiona! interest that was provided and accrued has been written
back in the books of accounts.

4 Previous period figures have been regrouped wherever necessary to conform to current period's classification.

Signature

Name : K. ILANGO
Designation : Independent Director
DIN : 00124115

Date : 14th November 2024

Place : Coimbatore




Rajshree Sugars & Chemicals Limited
Statement of Assets and Liabilities

(% in lakhs)
. As at 30.9.2024 As at 31.3.2024
| st.no. Particulars (Unaudited) (Audited)
Assets ' ' '
1 Non-current assets
Property, plant and equipment 55,793.73 56,780.09
Right of use 39.94 65.45
Capital work in progress 181.52 113.84
Investment properties 9.55 9.94
Other intangible assets 24.17 2417
Financial assets
i. Other financial assets 253.15 248.17
Deferred Tax Assets (Net) - 1,182.24 1,182.24
Other non-current assets 77.13 78.88
Total non-current assets 57,661.43 58,602.78
2 Current assets
Inventories 8,996.99 17,161.85
Financial assets
i. Trade receivables 2,672.96 3,065.00
ii. Cash and cash equivalents 931.24 496.73
iii. Bank balances other than cash and cash equivalents 0.97 0.97
iv. Other financial assets 230.48 603.83
Current tax asset - Net 82.43 60.73
Other current assets 517.23 674.88
Assets classified as held for sale - -
Total current assets 13,432.30 22,063.99
Total Assets 70,993.73 80,566.77
Equity and liabilities
1 Equity
Equity share capital 3,313.56 3,313.56
Other Equity 24,847.08 23,180.31
Total equity 28,160.64 26,493.87
2 Liabilities
Non-current liabilities
Financial liabilities
i. Borrowings 30,077.56 31,236.23
ii. Lease Liabilities 0.08 0.08
Provisions - -
Total non-current liabilities 30,077.64 31,236.31
Current liabilities
Financial liabilities
i. Borrowings 7,968.73 7,963.63
ii. Trade payables -
a) Total outstanding dues of micro enterprises and small enterprises - -
b) Total outst_andmg dues of creditors other than micro enterprtse; and 3,541.39 11,804.80
small enterprises
iii. Other financial liabilities 0.40 0.40
iv. Lease Liabilities 28.13 56.13
Other current liabilities 1,090.09 2,832.20
Provisions 126.71 179.43
Total current liabilities 12,755.45 22,836.59
Total liabilities 42,833.09 54,072.90
Total equity and liabilities 70,993.73 80,566.77




Rajshree Sugars & Chemicals Limited

Statement of Cash Flows for the half year ended 30th September 2024

(¥ in lakhs)

Particulars 30.9.2024 30.9.2023
(Unaudited) (Unaudited)

Cash flow from operating activities
Profit before income tax 1,666.76 2,5671.00
Adjustments for:
Depreciation and amortisation expense 1,164.13 1,179.53
(Gain)/loss on disposal of property, plant and equipment (2.77) (8.28)
Excess Provision of earlier years written back (344.17) -
Finance costs 834.97 972.99
Additional Interest reversal for SDF Loans (528.21) -
Finance cost on right of use asset 2.87 6.43
Change in operating assets and liabilities
(increase)/Decrease in trade receivables 392.04 223.07
(Increase)/Decrease in inventories 8,164.85 3,431.59
increase/(Decrease) in trade payables (7,919.23) (5,748.59)
(Increase)/Decrease in other financial assets 373.35 84.82
(Increase)/Decrease in other non-current assets 1.76 1.76
(Increase)/Decrease in other current assets 157.66 119.52
Increase/(Decrease) in provisions (52.73) (27.81)
Increase/(Decrease) in security deposits (4.98) (6.62)
Increase/(Decrease) in other current fiabilities (1,742.11) (1,084.42)
Cash generated from operations - 2,164.19 1,714.99
income taxes paid (21.70) (61.64)
Net cash inflow from operating activities 2,142.49 1,653.35
Cash flows from investing activities
Payments for property, plant and equipment (221.35) (188.65)
Proceeds from sale of property, plant and equipment 4.58 16.95
Net cash outflow from investing activities (216.77) (171.70)
Cash flows from financing activities
Proceeds from Borrowings (852.60) (471.16)
Interest paid (610.61) (979.41)
Payment of Lease liabilities (28.00) (25.98
Net cash inflow / (outflow) from financing activities (1,491.21) (1,476.55)
Net increase / (decrease) in cash and cash equivalents 434.51 5.10
Cash and cash equivalents at the beginning of the period 496.73 188.89
Cash and cash equivalents at end of the period 931.24 193.99




S. KRISHNAMOORTHY & CO.

Chartered Accountants

PARTNERS

K.N. SREEDHARAN Frc.a.
B. KRISHNAMOORTHI rca.
V. INDIRA rca

G. KARTHIKEYAN rc.a.

Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended :

Review report to
The Board of Directors
Rajshree Sugars and Chemicals Limited

1. We have reviewed the accompanying statement of unaudited financial results
of Rajshree Sugars and Chemicals Limited (‘the Company”) for the quarter ended
September 30,2024 and year to date from April 01 2024 to September 30 2024 (“the
Statement”) attached herewith being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations”).

2. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors and prepared in accordance with recognition and
measurement principles laid down as per Indian Accounting Standard 34 (Ind AS 34) “Interim
Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as amended.
Our responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified
in an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with the aforesaid Indian Accounting Standard (Ind AS) specified under Section 133
of the Companies Act, 2013 as amended read with relevant rules issued thereunder and other
accounting principles generally accepted in India has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed,

or that it contains any material misstatement. For S.KRISHNAMOCRTHY & Co,,
F.R.No.. 0014868
Chartered Accountants

> NN

VANDIRA
F’??ﬂ?«l%r : 200817
3 i 2t
Place: Coimbatore CHARYERED ACCOUNTANTS
Date: 14.11.2024 UDIN: 24200817BKBPKI1741

Office: Kanapathy Towers, 3° Floor, No.1391/A-1, Sathy Road, Ganapathy, Coimbatore - 641 006
Tel: 0422 - 4039900 | E-mails: skmcoca@skmcoca.com  karthikeyan.auditor@gmail.com

GKM Towers, No.141, Alagesan Road, Saibaba Colony, Coimbatore - 641 011. Tel: 0422 - 4385850
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